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eontnue rom pravious page.
1 ThePre PO the Comp fer through 18,2025as | 2 Group hor pa Company from
mesioned below he date of the Drafi Red Herting Prospestus il date.
'St | Name of Alloftee Number of Equity | Percentage of issued, subscribed| Issue Price per rchase Date of Allotment 3. The aggregate Equity sharehalding and percentage of the pre-Offer paid-up Equity Share capital and post-Offer Equity shareholding, of cur Promoter, members of aur
Ho. Shares Allotted and paid -up equity share | Equity Share 7} Consideration () . forth below,
| capital (%) B B Name Pre-Offer as at the date of Post-Offer shareholding as at Allctment™
1| Palel Faruk 7,07 260 130 m 19,11,22200 | Seplember 26, 2025 the Red Herring Prospectus “Atthe lower end of the ‘At the upper end of the
2 Pl Yash Chandialani 03t 461,70,000 price band (2132) prica band (2138)
: ;“g:::?:a::iﬁ‘;ﬂz‘ -“-7“-33” Number of Equity| Percentage of | Numberof Equily | Percentageof | Numberof Equity | Percentage of
23 |l Eravichand | Sharos offace | totalpro-Offer | Sharosoftface | total pro-Offer  Sharesofface | total pro-Offer
o value of 210 | Equity Share value 710/ Equity Share value 210 Equity Share
5|kt Nelhgfethumie each capitals each capitalts each capital’h
Rifaban D Solanki e
z;: ii’""““"“’ i"" it 000 Inamulhag Sharmsulhaq lrak” 2228924 091% 2.17,80,.244 2850% 2,17,89,244 2852%
10| Jgnesh Rameshbhal Shal 76.35.000 Abduiag Shamsulhag kak” 2,477,756 3942% 20877756 27.24% 209.777% 27.845%
11| Adlya Vasave 519,000 Torarufriaq Inamuihan raki 519400 095% 518400 056% 519,400 065%
12| Ansari Shabnambanu Z 51.30,000 Total (A) 44286400 $1.28% 43286400 5662% 43286400 57.45%
13| Ashibhai Harshvadian Pailkh 51,30,000 Promater Group -
14| Chandrakant Valvi 51,30,000 raki Afsha Abdushag 47,05.088 55%% 4703088 815% 4703088 624%
15 jala Interio Private limited 5 00 Maneizka Bano Inamulhaq Iraki 3485600 6.36% 453% 3465600 4B0%
16| Harshadsial T Patel _ | Ziyauihaq Abduthag iraki 142,800 026% 019% 142,600 019%
17| Heman ni Mushirulhag Inamulhag iraki 50,000 0.40% 007% 50,000 007%
:: ::; rini:;‘\(::r?y \:hnzuanmr 8) 83,561,488 15.35% 83, 51 488 1094% 83,61,488 M.10%
30 Keshen Gipia Top 10 Shareholdars othor than the above
37| Runaola Wishoer s Patel Faruk 1.30% 707860 093% 7.07.660
57 Nonka Jain Fatel Yash Chandsakant 031% 1,71.000 022% 171,000
23 | Patel Sigdh Sangitaden Chandrakant Patel 0.31% 1,771,000 02 171,000
2 Ptahhuﬂsva\ Jankidas Tiesewiala (HUF) | Rushabh Pravinehandra Shah 0.17% 0.12% 5,000
25 Puneet Mifa Sureshbhai Sevanilal Shah 0.08% g
2| Ramikant Ramhand Shan Zarina Anwar Memon 007%
o7 (apoo ) Parikn ¥isha Rajeshkumar 0.07%
2 ;::: E::“‘;a’:::"““‘”ﬂ' (]3] Vishal Ashokkumar Shah 0.07%
50 Sikdharh b Sheh (UF) i T e
31| Vishoubhal Tulsidas Patel gpeslt Ramashbhit Shalr L3
32| Zanina Yusuf Rangwala Totah{C) 248%
33| Dharmshi D Pate! Total WB'\?I 9.41%
34| Kami Abdulsaar Memon Assuming ful the O, ing detaits as at Afofmen wil be b anith Offer Py dated in e
35| Mansurl Jamiluddm lsmailbhai Prospectus, mmed!ﬂ Fﬂmsefw of the B-m of Alloiment
36| Sach - 75,85,000 “Alsa, his bl assumes there ' no ianster of shares by iese between e dats of 1 # fifany ocour priarta the
37| Sumansion R Suryavanshi 25,585,000 date of prospectus, f Wil b0 Lpdatad i the Sharehaling pater in the prospsciys).
18,3000 49,62,60,000 “also seling sharehoider
'BASIS FOR OFFER PRICE
[8] The "Basis for Offer Price” on page 177 of the RHP i Pi
S of the BRLM: www. ethaagd ot ‘Borm. for the “Basis for Offer it s e bl tere e no piiary ansectons here ou Promoters, Promote Group, Promuler Sellng Shareholers, o shareholder aving the righ o
Price” updated for the above Price Band. (You may scan the QR code for accessing the website of Systemtaix Corporate ; Lkl T HERaAOT
Services Limited) Equity Shares
— - 3 Name of allottee Date of allotment  Nature of allotment | Issue price per | Number of equity
T l;m o OffPrice ourCantpan M Moty ' o equity shares in) | _shares allotled
market demand for e Equily Shares s e
Silmdapleemeimebion Dinsaiamt e hai sAraip) B card 1| St.No. | Nameofallotiee s':-o‘ MEITUM Match 21, 2025 Right lssoe 1019 317,600
referlo he sectons ‘Risk Faclors”, " and e Mok
‘onpages 24, 297, 380 and 455, respecivel g nf decision. 1 q lraki 254,500
L Cutihe Fedin 2 \b‘w\haq Inamulhag Iraki 24000
o 5| Shamsulaq Moharied Jai Irak) 14,000
4| Iraki Afsha Abduihag
5 | Mahelaka Bano Inamulhag skl
' 152 2 | St.No. | Name of allottee No.ofEquity | March 26,2025 Bonue lssue ] 43873240
e Shares allotted
£t et chcal it oY YA S 1| Inamulhag Shamsuhaq ik 185,74 370
(%) Track record of growthin financial performance. 2 | Abdulhaq Shamsulhag raki 1,78,98,130
Forfurifer detals, please ses “Our Business- Our Strangths™on page 207 af the RHP 3| IrakiAfsha Abdibag 3910260
2 Ciibiali Faclory 4| Maheioka Bano lnamulhag sk 26,18,000
Some of he information presznted below relating 1o cur Gompany s based on ths Restated Gonsolidated Finaricial Information. For detals, please see ‘Restated Consalidated 5| foraraisq Traraig LTEE0
Fnancial lnformation o page 380 of the RHP & Zyaulhan Abahag i 118,000
sl i . DRy 7| Shadab Axflarpue Ahmad I3k 70,000
a Shara {*EPS"), [fany) "3 | St No. | Nameofallotise No. ol Equity  Seplember 26,2025 Private Placement 270 1838000
Financial Year ended Basic EPS (7] Diluted EPS (7) Weight Shares allottsd (PrePQ Placemen)
March 31, 2026 1481 1491 3 1| Patel Fank 707850
Maren 31, 2025 1138 138 2 2 | Patel Vash Chandeakant 1.71,000
March 31, 2024 79 791 1 3 | Sangitaben Chandrakant Patel 171,000
Weighted Average 1257 1257 - 4 | Rushabh Pravinchandra Shan 95,000
Notes: 5 | Surashbhz Sevantll Shah 42390
() Basic Earnings per share = Mot grofit afle tax foss afer lay) as restatect/ o wquiy st the pariod/year 6 | Zarna Anwar Memen 38000
(il Dilulsd Eamings per shiars = Net profit affer tax (loss after tax] as restated / Wisigh number of duning the penodysar 7| Parikh Nisha Rajeshkurrar 38,000
) Prico/Eaming (“PIE"} atio in relation to the Price Band of Z 132 to % 139 per Equity Sharo: 8 | Vishal Ashokkumar Shah 38000
Particulars PIE at the Floor Prica of the PIE at the upper end of the 9 |R i 38,000
Price Band (number of times) | Price Band (number of times) 10 20,500
Based on basic EPS for Fiscal 2026 885 832 1| Fanswala nterio Private Limited 19,000
Based on dévted EPS for Fisoal 2026 885 932 12| Harshadbhai T Patel 18,000
¢} Industry Peor Group PIE ratio 13| Vishmubhei Tulsidas Patel 19.000
Based on the peer c below in tis section, detais of the highest, lowest and industry average PIE rato are set forth below 14| Prabhudayal Jankidas Tieeewala (HUF) 18,000
Particulars PIE Nama of peer company Industry P/E ratio Faca valus of Equity Shares (%) 15 | Ashitbhai Harsfvadan Parkn 18,000
Foghest WISP Stast & Power Limitad 6157 16| Jgisha Nikhilesh Sha 19.000
Lowest VWS TMT Linited 892 ] 47 | Rajikant Raichand Shan 13,000
Puerags’ 3525 n 18 | Patel Sidgh 19,000
“Averay ool 19| Angari Shabnambany Z 19,000
ampanies having. 20| Rohan Kagoor 19,000
MNotes: 21| Iragi Shaistakhatun Ijaharjahgsr 19,000
() P/E Ratia has been computed based an closing market price of equily shares on BSE Limiled on September 09, 2026 dividsd by the Diluled EPS for ihe year ended 22 | Adtya Vasave 13,000
March 31, 2025 25| Ghandrakant Valvi 19,000
d) Retum on Net Worth (‘RoNW"| 24| Keshay Gupta 18,000
fiom the Re Corvpary 25| Monika Jain 19,000
Financial Year RoNW (%) Weight 2 | Himanshu Rameshohai Bradani 10,000
March 31, 2026 16 3 27| Puneetital 18,000
March 31, 2025 2040 2 2| Zarra Yusul Rangwala 19,000
March 31, 2024 2367 1 20 | Shah Nij Kalpin 19,000
Weightod Average 2047 30 | Shah Dinesh Sevanilal HUF 19,000
Woles. 31| Siddhartn D Shah HUF 19,000
0o r p i tpoarine, 32 | Khumawaia Nusheer Ahmed 13,000
{iil Net Worth 55 the agg! s of il h ) and afl of the profits and secunities 33 | Dharmshi D Patet 14250
% femon 9500
L asp L bur t 35| Mansui Jamiluddin lsmaibhai 9500
on March 31, 2025 2025, 2024 ln sccardance wilh Reguiation 2(1)(hh) of (he Secuniies and Exchange Boardof India (Issue of Capitaland Disclosure Requirements) 3 | SachinK Kansal HUF 9500
Regulstions; 2018, as amendad 37 | Sumansinh R Suryavanshi 9,500
&) NetAsset Value per Equity Share ["NAV"),(face value of T 10 each) 85 adjusted for change in capital Total 838,000
s darved rom the Restaled Cansolidated Financial nformation of our Campany: For ey
Financial Year NAV per Equity Share (7] SeNo. | Name of aliottes Date of aliotmant Nature of allotment Issue price per Number of preference
s on March 31, 2026 76 ference share fin %) shares allotted
Afer the completion of the Offer 1 NA NA HA O ONA NA
- AT Floar Price 955 ' . fer Group, orsh g e rig on
- At Cap Price 9472 ¥ erming Prospecus:
- A Offer Price. o] " Date of transaction Nature of ransaction [ Acquisition price per| Number of equity
“Offer Price per Equity Share i Frogess | | &quity share (inT) | shares acquired
Motes. 1 inamuhag Shamsulhag i March 25,2025 | Gt (Transfor by way of g of 1) 124,374 Equity Ni 2208314
fl Nethsset Valus perequily share of tace valueo € 10 sach, Shares by Shamsulihag Mohammed Jalil raki Faiher)
@ Wetdss eepdyahiiot T - and (i) 10,25,000 Equity Shares by Taherakhatéon
3 * S lsaki (Mother))
" A 2| Abdulhen Shamsulhag Iiski March 25,2025 | Git{Transfer by way of gfl of 8,22.626 Equiy Shares Ni B226%
c 2 by Shamsulhag Mohammed Jalil Iraki (Father))
Name of Company Face Value PIE Basic EPS (7) | Diluted EPS ]| RoNW %] | NAV perequity | Totalincome 37 Mahelaka Bano lamuihag Irak Bpri 11, 2025 | il (Transfer of 84,000 Equity Sharas by way of it i
E (% por.shars) . shage i likhs) by Shadab Akhiague Ahmad Irag) (Sorin-au)
Garman Green Steel and Power Limited" 10 NA 1481 L) 1886 7776 168.537.89 4 [Mushirulhag Inamulhag Iraki April 11,2025 | Gat (Transfer of 50,000 Equity Shares by way of gt Nil 50,000
Listed and unlisted by branuihag Inamuihag Iraki (Brother])
 Beekay Steel Industres Lta 1 i 1854 1694 549 4018 1968432 |3 hted average cost of acquisition ('WACA'), floor price and cap price
* Gallant spat Limiteg i 27480 007 2007 1460 13744 44T 85160 Past ransactions ‘Weighted average cost of Floor Price Cap Prica
Karmdhenu Limted 1 1457 27 272 177 406 1746059 acquisition per Equily Share )" i (T 132) Le. (Z135)
MSP Sleel & Power Lindad 10 61567 060 056 328 16,18 284,604,068 1761 741 780
YMS THIT Limited i 892 485 495 (] 4547 84,0185 il NA NA.
the Rostated G 1, 2026, a5 cartfd oty by Tl and T LLP, havtered Accountats and § A WA § & Assocats, Ghatead Accountant- air Jont Staiiary Audies, by way f e corlfcae
Noles: detod Seplember 21, 2026,
" fersh pariy yoar 4. Tho Offer Price s [+ fimas of the fac value of the Equily Shares.
() NotAssol Valuo poragedy's i sl o, The Offer Price of 2] has been determined by ur Gompany. in consultaten with the BRLMS, on the basis of the demand fro investors fo the Eruity Shares through the:
{#) P/ERato hasb 05, Bonk Building Process. Qur Company, in consuitaton wit the BRLMs, are justifed of the Ofer Pros n view of the above quaiitative and quanbtatve paramsters.
31, 2026. Detailed explanation for Offer Price! Cap slong with pany'’s KPls and for the Fiscals 2026, 2025 and 2024 and in view of the external factors
) Althe spany for el e énded March 31, 2026, a5 Which may have influenceelthe pricing of the Offe, it any
avaliableon the websilas ofthe Stock Exch m)q@s (i) Vertically inlegrated manufacturing sehsp which Includes caplive power plant;
2 v (i) Extenswe distibuion netwark in Guiarat with long-tem customer relafionships:
1) P pany i ? (i) Experienced Promolers supported by a strong managenient and execution leam;
Our Cempany i E securiies; bonus shares, during the 18 months pracading the date of the Red Herring | (V) Sirong brand recall drivan by quality products;
Prospact mere that 5% ofth Offercapitalbefore (v} Track record of growth in financial parformance
singl averasgan ("Primary ") Investors should e 1 above-mentioned nfomaton along with “Risk Faclors”, “Our Business”, “Restaled Consolidated Finanial fnformation” and
2 ) inancial Condition and "beginning cn pages 24, 297, 380 and 455 of the RHP respectivaly, to
v { ¥ - mambeisol have amore informed view,
he Promoter Group. o e Boare, notoiderthan “Risk Factors" the RHP znd any ather faciors thatmay arise
Continueo on et page.,
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